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Concord, Ncw Hanpshire 
Dear liv, Phillips: 


| Thin 4s in reply to your letter of Januery 
21, 1958, addressed to William J. Deachuan, Assistant Attorney General, in 
which you request the opinion of this office as to whether state-chartered 
bans my 1ssue certificates of deposit or savings certificates and pay @& 
different rate of interest than that paid on roguiar savincs deposits. 


We find nothing in the statutory or case 
Jaw of The State of New Haupshire expressly prohibiting the issuance of 
such cortificate. Mor do we find any provision which requires that inter- 
est paid on differont types of deposits be ot a uniform rate. | 


In 7 Am.Jur., Banks, section koh, the 
following language appears: ee. : 


®The authority of banks to issue certificates 
of doposit is a nattor concerning which there . 
4s little doubt, except as powers 4n this ree 
gard may be limited by the express tvrms of 

or by necessary 4mplication from the control- 
ling banking laws." - 


It has been held that in the absence of a statute prohibiting the issuance 
of tine certificates, savings banks have implied power to 4ssue certificates 
of time deposits even though the statute did not make express provision 
therefor. Seo 9 Cod See Banks ond Banking, section 991, Murray Ve Yirst 
Trust & Savings Banks 201 lowa 1329, 207 iW 781. . 





It 4s thus our opinion that a savings bank = 
or the savings department of a trust company established under the laws of 
this State may issue certificates of deposit and pay & aifferent rate of | 
4nterest than that paid on regular savings deposits. . It would seem, how= | 
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: | | 
ever, that interest on such deposits would be subject to the provisions 

of RSA 386110, which limite dnterest dividends to 3% per cent per annum 

unless the total value of assets excoeds the amount due depositors by at 


least 5 per cont, 
ste { 
| ae a Very truly yours, 
: i bie 
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George T. Ray | ‘aa op 
Assistant Attorney General 
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